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POST GRADUATE PROGRAMME IN MANAGEMENT 

Academic Year: 2021-22 | Term: < > 

SUSTAINABLE FINANCE 

 
 

Credits: 1 credit         

Course instructor: Dr. Sandeep Keshava Rao 

Email: sandeep.keshavarao@dcu.ie  | Phone: +353 8515 79405 

Consultation hours: appointments/consultations via emails during the course duration 

 

 
Course Introduction: 

This course will introduce students to the concepts of sustainable finance and related 
contemporary issues faced by multi-national companies (MNC). It will include an extensive 
discussion on the current laws and policies across globe on ESG and other Sustainable 
development goals. Students will be exposed a host of Sustainable finance products and services 
that can be used to hedge related business risks. The course concludes with discussion on the 
concepts of carbon pricing and carbon offsets.  

Course Objectives: 

At the completion of this course, students will be able to develop a critical appreciation and 
understanding of: 

• Analytically appreciate the transition from traditional approach to sustainable approach to 
finance and investments 

• The students will have a working knowledge on the important laws and other regulatory 
framework relating to the sustainability and ESG goals. 

• The students will be able to identify and strategies sustainable investments and financing 
for organizations/companies.  

• Working knowledge of Carbon pricing market and carbon offsets. 
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S# Course Learning Outcomes Programme Goals Achieved by the Course 
1 Analytically appreciate the transition 

from traditional approach to 
sustainable approach to finance and 
investments 
 

3a. Demonstrating ability to identify the central 
problem/issue in a decision-making situation, 
gather relevant information, and apply 
appropriate tools to arrive at a solution. 
 
3b. Demonstrating an ability to make reasoned 
choices in ambiguous and less structured 
managerial situations. 
 

2 The students will have a working 
knowledge on the important laws and 
other regulatory framework relating to 
the sustainability and ESG goals 
 

2a. Displaying knowledge and understanding of 
all functions of management. 
 
5a. Demonstrating ability to make business 
decisions based on ethical considerations and 
awareness of responsibilities to all relevant 
stakeholders including society and environment 
 

3 The students will be able to identify 
and strategies sustainable investments 
and financing for 
organizations/companies 
 

3a. Demonstrating ability to identify the central 
problem/issue in a decision-making situation, 
gather relevant information, and apply 
appropriate tools to arrive at a solution  
 
5a. Demonstrating ability to make business 
decisions based on ethical considerations and 
awareness of responsibilities to all relevant 
stakeholders including society and environment 
 

4 Working knowledge of Carbon 
pricing market and carbon offsets 
 

5a. Demonstrating ability to make business 
decisions based on ethical considerations and 
awareness of responsibilities to all relevant 
stakeholders including society and environment 
 

 

Pedagogy:  

The course will be delivered via lectures, discussion of research papers and participatory 
discussions.  

Course material: 

1. Course handout by Dr Sandeep Rao 
2. Does corporate social responsibility affect the cost of capital? (Ghoul et al JBF 2011) 

https://doi.org/10.1016/j.jbankfin.2011.02.007  
3. Responsible investing: The ESG-efficient frontier (Pedersen et al 2020 JFE) 

https://doi.org/10.1016/j.jbankfin.2011.02.007
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https://doi.org/10.1016/j.jfineco.2020.11.001  
4. The Sustainable Supply Chain - BSR 2018 research report 

https://www.bsr.org/reports/BSR_The_Sustainable_Supply_Chain_Finance_Opportunity.pdf  
5. Handbook on Sustainable Investments: Background Information and Practical Examples for 

Institutional Asset Owners https://www.cfainstitute.org/en/research/foundation/2017/handbook-
on-sustainable-investments  

6. ESG in Equity Analysis and Credit analysis https://www.unpri.org/download?ac=4571  
7. Overview of ESG-related Derivatives Products and Transactions (ISDA) 

https://loop.dcu.ie/mod/url/view.php?id=1570517&redirect=1  
8. Green Financial Products and Services - North American Task Force report 

https://www.unepfi.org/fileadmin/documents/greenprods_01.pdf  

Course prerequisites: 

None 

Subscription caps (if any): 

60 
 
Evaluation scheme: 

Evaluation Component Type 
(Individual/Group) Weightage Remarks, if any 

Component C1 – Strategize Group 40%  
Component C2 – Essay  Individual 60%  
 
The following table explains how the course learning outcomes will be achieved through the 
various evaluation components in the course. 
 

S# Course Learning Outcomes Assessed in 
C1 

Assessed in 
C2 

1 Analytically appreciate the transition from 
traditional approach to sustainable approach to 
finance and investments 
 

  

2 The students will have a working knowledge on the 
important laws and other regulatory framework 
relating to the sustainability and ESG goals 
 

  

3 The students will be able to identify and strategies 
sustainable investments and financing for 
organizations/companies 

  

4 Working knowledge of Carbon pricing market and 
carbon offsets   

 

https://doi.org/10.1016/j.jfineco.2020.11.001
https://www.bsr.org/reports/BSR_The_Sustainable_Supply_Chain_Finance_Opportunity.pdf
https://www.cfainstitute.org/en/research/foundation/2017/handbook-on-sustainable-investments
https://www.cfainstitute.org/en/research/foundation/2017/handbook-on-sustainable-investments
https://www.unpri.org/download?ac=4571
https://loop.dcu.ie/mod/url/view.php?id=1570517&redirect=1
https://www.unepfi.org/fileadmin/documents/greenprods_01.pdf
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Session-wise course outline: 

Each session is 90 minutes. 

Session 
Number 

Topics covered Case (if any) Pre-class readings 

1 Introduction to Sustainable 
finance, investment & principles  

 Course handout 

2 SDGs, ESG and Research  Course material #2 & #3 
3 Regulations around Sustainable 

Finance 
 Course handout 

4 Sustainable Products and Services    Course material #7 & #8 
5 Carbon Finance and carbon offsets   
6 Group presentation   

 

Additional references: 

• Dirk Schoenmaker and Willem Schramade: 2018, Principles of Sustainable Finance., 
OUP Oxford Publications. 

• Sonia Labatt and Rodney R. White, 2011. Carbon Finance: The Financial Implications of 
Climate Change, Wiley Publications, ISBN: 978-1-118-16115-9 

• Mirjam Staub-Bisang , and Mirjam Staub-Bisang. 2012. Sustainable Investing for 
Institutional Investors: Risks, Regulations, and Strategies, Wiley Publications 

• The Little Climate Finance Book https://globalcanopy.org/wp-
content/uploads/2020/12/LittleClimateFinanceBook_2009_EN.pdf  

About the instructor: 

Dr. Sandeep Rao is an Assistant Professor (Finance) at DCU Business School, where he teaches 
in the areas of Corporate and Sustainable Finance. He completed his Ph.D. in Finance at The 
University of Strathclyde, Glasgow with a Commonwealth scholarship funded by the 
Government of UK. Prior to his Ph.D., he delivered lectures in Finance and Data analysis at 
various B-Schools in India for about 10 years. He earned his Masters degree in International 
Securities and Investment Banking from the ICMA Centre, Henley Business school, University of 
Reading, the UK, and an MBA from Visveswaraiah Technological University, India in 2005.  

He was also the Founder and CEO of two technology companies in India and was an award-
winning market analyst at Thomson Reuters. He researches in the area of Corporate Finance, 
Sustainable Finance, Climate Change, Migration, and Higher Education. He has published in 
and reviewed articles for top peer-reviewed ABS & ABDC ranked journals that include the 
Journal of Corporate Finance, International Review of Financial Analysis, The European 
Journal of Finance, Emerging Markets Review, Economic Modelling among others. 

 

 

https://globalcanopy.org/wp-content/uploads/2020/12/LittleClimateFinanceBook_2009_EN.pdf
https://globalcanopy.org/wp-content/uploads/2020/12/LittleClimateFinanceBook_2009_EN.pdf
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Appendix 1: PGPM Programme Goals 
Programme Goals Programme Outcomes 

1. LEADERSHIP AND 
ENTREPRENEURIAL 
SKILLS 

1a. Displaying skills required to lead and manage in organizational contexts. 

1b. Demonstrating an ability to be creative and innovative in any organizational or 
entrepreneurial context. 

2. MANAGEMENT 
COMPETENCY - 
FUNCTIONAL AND 
INTEGRATIVE 

2a. Displaying knowledge and understanding of all functions of management. 

2b. Demonstrating ability to apply multidisciplinary thinking to address managerial challenges 
and opportunities. 

3. DECISION MAKING 3a. Demonstrating ability to identify the central problem/issue in a decision-making situation, 
gather relevant information, and apply appropriate tools to arrive at a solution. 

3b. Demonstrating an ability to make reasoned choices in ambiguous and less structured 
managerial situations. 

4. COMMUNICATION 
SKILLS 

4a. Displaying effective oral and written communication, and professional presentation skills. 

4b. Demonstrating professional approach in interacting with others. 

5. ETHICAL 
REASONING 

5a. Demonstrating ability to make business decisions based on ethical considerations and 
awareness of responsibilities to all relevant stakeholders including society and environment. 

6. INTERPERSONAL 
AND TEAM SKILLS 

6a. Developing interpersonal skills to effectively engage with a diverse set of people and 
contexts. 
6b. Demonstrating an ability to work in teams. 
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